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A. R. Thompson & Co.

Bankers and Brokers.
LOMBARD BLDG. BOARD OF TRADE.

Dally Market Letters on

Stock, Grain and Cotton.

MAILED FREE ON REQUEST.

SAFE DEPOSITS.

e B P

S. A. FLETCHER & C0.’S
Safe Deposit Vaulr
30-34 East Washington Street

Absolute safety against fire and burglar. Po-

day and mnight on guard, Designed for

safe keeping of Money, Bonds, Wills, Deeds. Ab-

stracts, Sitiver Piate, Jeweals and valuable
Trunks. Puckages, etc. Contains 2100 boxes

Rent 85 to 45 Per Year.
WILLIAM A. HULGHES - - Manager,

' REPORTS ARE IRREGULAR

PROGRESS IS SLOW IN THE IRON
AND STEEL INDUSTRIES,

Sensational Fluctuations in Great
Staples the Feature= of This

Week's Business.

G. Tun & Co."=m week-
wili =ay:
the great

eotton and

NEW YORK, Feb. 5.—R
. review of trads [O-MOTTOW

“Sensationa! fAuctuations In staples
were the features of the wesk, coffen
attaining new high records for the season, but
subsequently declining sharply, while grain ad-
Vanced.

**Prade reports are irregular, Improvement at
the Bouth and West finding little response at the
Jarge Eastern citles. Persistent low ternperature
s providing a good demand for heavy wearing
apparel and increasing the difficulties of tran-
sportation. Spring buyers are arriving in large
sumbers. with noteworthy eagerness p secure
eotton goods, even at the enhanced prices. Rail-
way earnings for January averaged 7 per cent.
larger than in 1802

*“Progress Is slow In the iron and steel Indus-
try. new business coming forward reluctantly.
Beveral dispatches regarding large contracts can-
pot be confirmed, but It §s usually found that the

statements refer to old orders, while the figures

of tonnage prove much smaller than indicated.
“Conditions continue quiet, prospective pur-
chasers procrastinating in the hope of more at-
tractive terms. In several lines it has not proved
ble to maintain price agreements, BoIme pro-
wrs making special rates. A beiter outiook

§8 reported for structural steel,

*““Just when buyers of cotton goods were be-
ginning to exhibit pronounced disposition to place

= mnore llberal orders the collapse In the raw ma-

térial produced hesitation. Consumers have re-
« duced supplles in the hands of dealers to a point
that necessitated replenishing, and the inquiries
for prompt shipment were expanding It is nat-
siral the market should become uncertain when
the prices for goods are high and raw cotton de-
clines 36 a bale In a single day.

“Notwithstanding this interruption, a better
solume of trade s In progress, and it is recog-
nized that goods were by no means on a parity
with raw material at its zenith.

“New England shoe manufacturers have ample
business In sight, but there is much complaint

the scarcity of leather and the increased cost
of production.
b.* ercinl fallures this week In the United
Blates are M6, 33“1![ 32 last week, 358 the pre-
ceding week, & 264 the corresponding week last

. Fallures !n Canada were 29, against 2§
week, 32 the preceding week and 32 last

year."”

Good Smnall Business in Wool.

BOSTON, Feb. 5—The Commerclal Bulletin
will say to-morrow:

" » The wool market is not as active as last

month. Large consumers have temporarily sup-

plled their wants, and while not wholly with-

vdrawn from the market, are not buying in any
quantities. A good business in a small way
been accomplished this week.

The market is flrm. Supplies have become
sraterially reduced by the recent heavy oper-
#tions, and the selection is much poorer than
on Jan. 1. There s a hardening tendency and
=|¢huy higher prices are obtained when quality

considered. Medium and low wools are all
wery strong and sold ahead.

At Buenos Ayres prices are firm for cross-

with no Importations into this country
ble at less than 3¢ for gquartor-blood. The
fjc quarter has not sold at higher than
25%c. At the London auction sales prices closed
. with fine merinos and low cross-breds
to 40s, 33d lower as compared with the open-

B Magere
shipments of wool from Boston to date
frem Dec. 31, 183, are 25,500,501 Ibs, against
$9.334.752 lbs at the same time last year. The

to date are 12 480,380 Ibs, against 13,724,593
the same period last year.

COFFEE MARKET IS FIRMER.

There Was Much Liguidation Yester-
Enay, but the Tone Was Stronger.

NEW YORK, Feb. 5.—The market for coffee
futures opened steady at an advance of 15G30
points, in sympathy with better French cables
than expected. But it seemed the popular con-
fidence had been thoroughly shaken by the re-
gent developments, and soon the sensational
“w in cotton caused further liquidation on
the Coffee Exchange, and almost immediatlely
the market broke to a net loss of about 0G40

points, with September selling down to &.Rde,
On the decline there was heavy buying by im-
ant interesats, and. with Havre showing con-
nued steadiness, prices soom rallied
The world's visible supply statement, showing
A decrease for the month of January of about
445,000 bags, helped the market somewhat, and,
swhile the recelpts reported for yesterday were
full on the average, the interfior points called for
smaller fAgures, and, private advices forecasted
ter receipts In the near future.
is attracted a renpewanl of outside to some
extent, and the market was finally steady at a
decline of 10 points to an advance of 10 points,
qnmost of the active positions being & points net
lower.
Sales were reported of 423750 bags., including:

W‘Zk March, 6.45c; April, 6 4544 5ic;
May, & S0e. June, Je; July, 6.70@G7.100: Au-
3. 1993 to date, they aggregate 101,334 %54 byshels,
7.06087.25c; November, 7.10¢; December, 7.10Q

1.58¢; January, 7.70c¢

Poultry and Other Produce.

(Prices paid by shippers.)

Chee=o—Wiscousin, 13c: New York full creams,
28c: Swiss, 18¢c; brick, lic; limburger, 1lc.

Poultry--Tom turkeys, 15c, hens, % cocks, {e:
capons, llc; young ducks, Sc; springs, Sg@1oc;

, B¢ per 1b.

Butter—Cholce roll, lic; Elgin creamery, 25¢;
state, Zic.

Lower at 38§27c.

Wool—Local dealers are paying for wagon Jots:
Qoo medium merchantable unwashed, |7e:
‘coarse and brald, 15c; heavy merino, 3.‘.3\12‘.;
haif-blood, 13Glc. burry and cotted, 12gl4c;
Western, 12c.

Feathors—Prime geese, 30c per 1b; prime duck,
Mg per ib.

Game—Rabbits, %@l per dox, §1§1.10 per dosz

wn.
’"B.‘.:.“:l—mc for yellow, 26¢ for dark.
HIDES AND TALLLOW,

Green-salted Hides—No. 1, T%e; No. .
Weo. 1 calf, idc; No. 2 calf, %¢c 3 e

Taliow—No. 7, 3%c. No. 2, 3e.

THE JOBBING TRADE,

{The quotations given below are the selll
prices of the wholesale dealers,) -~

Coal and Coke,
(Retall Prices.)

‘ ite (all sizes)

Cannel

Half ton.
3. 30

Ton.

REg

=y el e}
AL

IR MRS D
v

Winifrede ..
Hockliug Valley
.‘ -

- g Dloek ......... e Rbgwnas ias e on
and Sullivan (Jump and nut)
x, smokeless .. ssssebun

Blac Jackson
Binck, Pittsburg
Biack

S2BEs

ﬂb‘.
65
A
40
0
..o 3.0

‘:‘3 bu
Lump coke, 1Ie per buy $2 00
Crushed coke, 3¢ per bu.... ..., 2.15 25
8, 2<¢ per lon extra, ground flour or dumped

in cellar: 5« per ton exira. second floor or car-
in cellar. From wagon, 2o per ton extra

E wheclbarrow, chule or basket. .

4

., West Yirginis...
Black, Indiana !
sonnellsville coke ..
B‘\.u coke wman

B e s s e B D DS RSB
ELEE

- q|.|u“;cuﬁ:-!_‘-&"s‘*_lbﬁ9'0'_»
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Drugs.

Alechol, 20270, asafoetida,

e :
eamphor, ¥friie,;

i alum, 2%

L cochineal, i5¢:. chloro-

Sadic, copperas, brl, 85¢: cream tartar,
VWEISe: indigo, 68N licorice, Cajleb

dic, magnesia, carb., 2 oz, M§eEle.

& W.. per ox, 24927, oll berga-

b, 8; oplun:, 83.50@3.75, quinine, P &
balsam copnibs, N@Qée . soap

-, 16, moda, bicarh., s

- PRGIC; salts,
. 1%@Mc; sulphur flour, 2% G ,u“u;.'l..;
AT 3

« glycerin, 183442
0L, bromide potassium,
; chlorate potash, UGN borax, @ile
cinchonida, 2%@3ic. carbolic ackd, 27c; cocaine,
mur., $0Gge2
Dry Goods.

Sheetings — Androscoggil
No. @, o
bk,

pure,

;.  turpentine,

I 8o,
ge, Cabot, Tige; Capitol, Tigoh

« Bleached
. Dwight Anchor, #ipc; Fruit of

o Y

! Indianapolls paper furnishes.

| *Toledo

the Loom, Sc¢; Farwell, 8c; Fitchville, 7%«;
Width, §%4c;: Gilt Edge, §%c: Glided Age 0%c;
Hill, 8%s¢. Hope, "™Rc. Linwood, §%e¢; Lonsdale,
$c. Peabody, $4c: Pepperell, 8-4, 2ic. Pepperell,
10-4, 26c; Androscoggin, 54, 25¢; Androscoggin,
10-4, e
Brown Sheetings—Allantic A, Se;
Boot C, #%4c. Buck's. Head, 6%c;
inch, &c: Dwight Star, Sye; Ureat Falls E, f%c¢;
Great Falls J, 65¢: Hill Fine, §e, Indian Head,
S$c: Pepperell R, 6%c: Pepperell, 10-4, 24c; Andro-
scogxin, 4. 2ic; Androscoggin, 16 g
Printe—Allen dress styles, 5o
Allen Fobes, be: Americar
long cloth B, Sii«< Arnols
fancy, 5c: Hamllton fancy,
and purples, g Pacifie fancy, Le;
mourning’'s S%ec: Simpson’s Berlin sol
Slmpson’s oll fnish, 6c: Ameri
biack wnhite, 5¢: grays. 5o
Rid-finished Cambrics
$igc;: Slater, {41
Tickings-
5ye; Cordls
ACE, Jie;

fancy, 17e¢

Fuil

Argyle, %c;
Carlisle, -

in snirting, 4%c;

Faowards, Warren,
5 (el dape b g0
Amoskeag ACA,. 13%c;: Conestoga BF,
140, 13%%c, Cordls T, 1k Cordis
Hamllton awnineg=, 11%e
l.enox fancy e, Lenox XX, 20c;
Oakland AF, Portsmouth 14c: Susque-
hanna, 15%c; Bhetucket SW., §c; Bhetucket F,
| ¥ S !f' [: ey [ :‘I,.
Grain Bags—Amoskeag, 20,
Harmony, $15; Stark, &
Ginghames--Amoskeag, 8%We:
Lancaster, 6ic; Lancaster
du Nord, Sige.

440

LR

§20: American,
Amoekeag dreas,
dress, Tikc: Toll

-
o e
<

Flour.

Spring patent, $£.680 per brl:
ent, In bris, $4.5): stralght grade. $480 In brl;
low grade, $3.680: axtra fancy, In brl. 34 4: buck-
wheat flour, $6.10 per brl; gruham, & per brl

winter whaat pat-

Groveries.,

Coffer—Gond,
prime, 14%3l6c;

8@12c;: prime, 12@14c:
fancy green and vellow
Java, Ngllc Roasted—0ld Government
32UuFd3e; finest Mocha and Java., 29630
blend, 23¢; fancy blend, 18¢c: Golden blend,
Packayge f'nffpg_i'][}' prices: Arioss, 14.25¢;
1425e; Jersey, 14.205c: (aracas 13.Toc;
Java blend, 16.50c; Cates's blended Java,
Climax Java blend, 14 .%c¢
Sugar—City priees: Crystal
cartons, e, ecut  loaf,
XXXX powdered,
5. e fruilt

18723 ;
Java,
Java
15,
Lion,
Dutch
13.700;
Dominoes, H1b
5. 60, cubes, -
5.30c; standard powdered,
pOow dered, 4 .550; granulated, 2-1b
]--tu'kij"". 5. 1o Eranuiated, 5-1b package, 5.15c,;
standard fine granulated, bags or bris,
Ridgewood A, bris, 442 ; Phoenlx A, brls, 457¢;
Emplire A, 452¢: Ideal ex. C, 447c;: Windsor ex
C. 4.42¢; Ridgewood ex. C, 4.37¢; 10 yvellow, 4.27¢c;
18 yellow, 4.12¢; New Orileans (dark), 4«
Molasses and Syrups—New Orlecans molasses,
falr to prime, 28332¢; cholee, ING4%c;: syrups, 2
@3
Salt—In car lots, &5@9¢;: small Ints. 5e@3l.
Splces—Pepper, 17¢; allspice, 10 cloves,
@2ic; cassin. 154il8c: nutmegs. 50fi60e per lb.
Rlce—Loulsiana, 14@6c; Carollna, $%G8%c.
Shot—$1.4§1.60 per bag for drop.
Lead—8%07e for pressed bars
Wood Dishes—No. 1. per L000. $1 50G2: 2.
$242.2; No. 3, $2.20@230; No. 5 5285003
Twine—Hemp, 12@1% per in; wool. 36G10c: flax,
0430¢; paper, 15¢, jute, 126150 cotton, 224 25c
Woodenware—N»o. 1 tubs. 38657: No. 2 tubs, 35
@6, No. 3 tubs, $@5; 3-hoop palls, $1.80; 2-hoop
palls, §1.40§1.60; double washboarde 8£2.5042 70;
common washboards, §1.85@1.90; clothespins, &0
65e per box,

T

o he

No.

Iron and Steel,

Bar iron, 2.60c; horseshoe bar, 2.75c; na™ rod,
7e; plow slab, 430c; American cast steel, s@llc;
tire steel, 2%c; spring steel, 434ic.

Leather.

Oak sole, 32@42c: hemlock sole, 28@3%: har-
ness, WB@40c; skirting, 28740e; single strap, 419
. city kip. 80§80c: French kip, 9e@?1.2%0; city
calfskin, ¥Me@il. French calfskin, $1.2041 85.

Provisions.

Sugar-cured Hams—Indiana,
age, 13¢

Shoulders—English cured,
average, S40; sugar-cured,
average, Yo,

Pickled Pork—Indlana bean or jowl, per brl,
200 lbs, $13; rump, per bril, 200 lhs, $13.50: fam-
fly. per hrl, 200 Ibs, §16.50; fancy clear bean, per
bri, 200 Ibs, $20.50; fancy boneless pig, per brl,
200 1be, $£21. Also half bres. 100 lba, at half the
price of the bris, adding &c to cover additional
cost of package

Lard—Kettle rendered, 8§ ¢; pure jard, §4e.

Bacon—Clear bellies, 25 to 30 |bs average, 9%
18 to 22 Ibs average %c: 14 to 16 lbs average,
105¢; clear backs, 20 to 30 lbs average, %%c; 12
to 15 Ihs average, 10%e; 5 to 10 Ibs average, 1llo:
clear sides, about 5 to 60 lbs average,
to 4 lbs average. 104c; 20 to 20 lbs average, lle.
In dry salt, Y4e less

Candies, Nuts, Figs,

Candjes—Capltal stick candy

14 to 16 1bs aver-

tellable, 18 to 20 Ibs
Indiana, 8 to 10 lbs

(bris),

twist stick, T%#8c; Banaer cream
Derby mixed, Tlge,

Nuts—Soft-sheiled
10c; filberts, 13c;
nuts, 1ldc,

Flgs—New Smyrna, 12¢ per lh.

mixed, Sc;

Braz’l
TQ8c,;

almonds. 15¢c;
peanuts, roasted,

nuts,
mixed

Produce, Frult and Vegetahles.

Fancy Apples—Baldwins, per brl, $.25; Kings,
$3.75: Sples, 13.50. Greenings, $3.75,

Bananas—Large, $2 per bunch: medium, $1.50.

Cabbage—Holiand seed, $.756G3 per 100 Ibas.

Carrots—Toc per bu.

Celery—California, per crate, §4.25; per doz. Se.

Clder—Per brl, $3.50; half bris, $2.50.

Cocoanuts—53.50 bag, S doz.

Cranbarries—Jersey, $2.25 per bu: $6.25 per brl;
MeFarlin, $7.00 per brl; Howes, $8 per brl.

Dates—Walnut, §1 per box; package dates, 50-
Ib box. 5c per b,

Figs—Smymna, 10¢c per [b.

Grapes—Callfornia grapes,
agu, in bris. §.

Hickory Nuts—FPer
bu, $1.

Honey—White clover, 16¢c per Ib.

Kraut—Per cask, 4 gals, $10; per brl, 30 gals,
$6.50; per half brl, 15 gals, #4

Lemons—Extra fancy Messina, 360 size,
box; 300 size, $4: California, 300 to 380 rize, $2.50.

Lettuce—I1ic per In.

Navy bDeans—Per bu, §1.30§L.

Ol Pop Corn—3c per lb.

Onlons—Yellow, per ewt, §2; red, $1.90.

Oranges—Callfornia Seedlings, %2 per
Flovida, $3i;: Navels, per box, $2.40.

Radishes—35¢ doz bunches.

Parsnips—$1 per bu.

FPears—Per bu, §1&§1.5

FPineapples—Florida, per crate, $2.75@3.

Potatoes—Northern stock, 95cG#l per bu.

Spanish Onlons—£1.50 per crate,

Squash—Hubbard, 1l;c per Ib

Sweet Potatoes—Illinols, $3; Kentuecky, $3; Jer-
sey, §3.75

Turnips—ide per bu.

Walnuts—Native, 50c.

Nails nnd Horseshoes.

Steel cut nalls, $2.35: wire nalls, from store,
2.25 rates; from mill, $2.10 rates. Horseshoes,
per keg, $4.25; mule shoes, per keg, $4.25. horse
nalls, 34@5 per box. Barb wire, galvanized, $2.75;
painted, §2.60.

Oils,

Linseed, raw, 3Tc per gal; linseed oil, boiled,
38e per gal: coal ofll, legal test, 11@G16%c.
WANTED-Boys to work on Sunday Journal

routes. Two cents’ profit on every paper sold.
Regular customers are easily obtained since the
two-colored supplements have been added. One
four-page comic and one four-page home supple-
ment—-twire as many pages In color as any other
3 to 4 pages

per crate, $2; Mal-

bu, 75c¢; shellbarks, per

box;

Rutabaga, 50c per bu.

every Sunday.

Papers can be bought at the office or from any
of the following substations:

Bassett, %4 Massachusetis av.

Hoshour, 224 and College av.

Scott, 18th and Illinols sts,

Coval, 1612 E. Washington.

Vall, 144 Virginia av.

Neff, 1339 Shelby

Neer, 840 8 Meridlan.

Walcott, New York and Bright.

C. K. Stewart, 2233 E. 10th. :

Money will be refunded for unsold papers re-

turned.
Seeds.

prime,
s$9apie.

Beed clover,

5.506#: English eclover,
$66.50; alsike.

Timothy, prime, $1.75@3.

THE WEEK'S BANK CLEARINGS.

Local Banks Again Show Increase

Over Lasxt Year.

NEW YORK. Feb. (.—<The following table,
complled by Bradstreet, shows the bank clear-
ings at the principal cities for the week ending
Feb, 4, with the percentage of increase and de-
crease as compared with the corregponding week
last year
*New York
*Chicago
*Baston . -
*Philadelphia
*St. Louls
Fittsburg
*San Francisco
*Baltimore
Cincinnati
*Kan=as City 21
Cleveland ........ 14,068
*Minneapaolis 13
*New Orleans cas b4 5w 33,953,
DPDEErOIT . ..inniicccnmansonions %.101,
*Loulsville - Ay e 11,585, 669
*Milwnukes 5 523
*Buffalo
*St L cvsaninean
INDIANAPOLIS
*Savannah
Mémphis

*FPortland,

20,3654, 308
L0 053
Joaa, 138
32 071

W, 2N, T2

a8, 408,558

H_ 413 520

=3.458. 778

od K37, Dak)

SR

FL 5

1€8

usl

L

Pwe..
lne..
Dec..,
lh {

Ine..
Dee,.
Dec..
Dec..
Dec..
Inc..
Iinc..
Inc..
Ine.

Dae. .
| LT

Inc..

-

i
Mefte I = TN

Hax

> -
e Lk R

5,157,381
LAl
+ Ny
L1
iHa

2,904,521

e
Ine.
ed..
fne
L .

sl Fwee. .
S  Dee..
LT
i D ]

Epringfield, 07
Springfield,
Bloomington, 11

kLS
349, Inc..
Totals, United States. .$2 145 042 068
Outside New York 845,677,752
*Palances pald in cash

LONDON MONEY HIGHER.

Dec.,
Inec,

Discount Rates Stiffen—Consols Easler |

—Stocks Dall,

LONDON, Feb money
plentiful in the market to-day, and the
was quiet. Eviden:
SOON A pPe ared owing 10 revenue colled

Supplies of wers

demand
e of the hardening of rates

ons 1=

counts were stiffer, being affected by the report
of further fortheoming withdrawals of gold for
South America PBusiness on the Stock Excl Ange
was inanimate and was adversely affected
latest far Kasiérn DoWs Is w “neler
Americans had an uncertaln tone owing to the
prolonged disturbances In the 1ton market, and
the temvlency Was ownward, though United
States Steel was exceptionally better Thes
cloged above the lowest quotations of the day
Foreligners were nactive, awalting far Eastern
developments, Russian and Japanese securities
wWere weaker,

Couns re

Man and Wife Mardered.

RIVERTON, Feb. 5.—Dan Barker and his
wife have been found murdered in thelr
home near here. Rarker's brother Frank
is under arrest for the crime. After the
murder $2% in the bouse was missing.

strictly |

4.5e;: |

20 |

9".,.(‘, m |

fc per 1b; |
common mixed, 5o, grocers’ mixed, 5%c; Danner |

$3.50 |

the !

—

' COTTON CONTINUES WILD

l
f OPENING WAS STEADIER AND HIGH-
ER, BUT WEAKNESS CAME LATER.

In Ten Minutes Prices Were Driven
Down More Than 100 Points on Ont-
side Selling—Sully a Buyer.

Kimono |

NEW

of oned
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5—Thae oecotton market
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there was a good
was buying,
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of bull support Mr

| representing New Ufleans were buying and for |
ruled |

| the market

of from

first twenty-five minutes the
| very firm, s=lling up net gain
tc 34 points on the active months.
ut longs, it were still pan-
feky and toward the end the first hour a
well-directed bear drive broke prices a few
Outslde Nguidation became overwhelm-
active, and the market in an instant was
into scenes of even wilder excitement
than those which marked yvesterday's market.
Inside of the first hour prices bad been driven
i down until March was selling at 18.7¢, May
|=lt 11.8¢ and July at net decline of
110 to 121 points on these positions July on
lust Monday sold at 17,55« The low point of
this marning therefore indlcated a loss of about
$00 on every hunar<d bales of cotton
The last wild rush of selling seemed to ex-
haust the supply of outside long contracts. Of-
ferings Jdiminished, the local bull hegan
| busving z2gressively. New Orleans
| support the market, shorts turned to cover and
| the active months were rallled 3 to 75 points
Faollowing this, fluctuations were comparatively
narrow nnd very lirregular. The weak-end fAg-
| ures showed the into sight slightly under early
| estimates, but this fact seemed to attract no
! inl attention and heavy exports also fatled
any specinl effect
| Just before the close,
a heavy buver, bldding
thizs demand filled the
steady with July at l4.84c. The net
a matier of 35 to 52 points on the old erop
| months, while the new were from 5 points higher
| to 10 points lower. Sales were estimated at
590,000 bales,

o & 31
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July up to
market closed

Sully turned
14.92¢, -but
barely

GRAIN GOSSIP.

Valantine, the pit representative of the Ar-
mour Grain Company, says May wheat will sell
$1 before the close to-day., His predie-
made in November, that wheat would be
the "'s ecarly In February, has material-
| iged, and as the Armour house is in coptrol of

the wheat market, there is a considerable dis-

position among traders to ook for the May
| to be up to § to-day.
I s+ 4

A. W. ("Sandy"') Thomson.—The action of the
Chicago market on Friday worked as per my
forecast. Wheat opened on a range of 5G9%c
for May. sold to $3%e, recoverimg, and
closed at 85c, which is %@%c lower thaa Thurs-
day’'s close, while the July option closed o
higher than Thursday. The recovery was wholly
due 1o war rumors, which caused the pit traders
to cover thelr short sales.
to-day I look for a further sethack. Should the
differences between Russia and Japan be set-
tled without strife 84 il0¢ a bushel break in May
| wheat would not be surprising.

Corn, too, broke off 1%c from the opening for
| May, but recovered for the same reasons as 4id
\ wheat. The principal buying was in July, and
the greatest advance was in July. This option
Buined 1%¢ from the low point Corn will un-
doubtedly sell much higher, but reactions will
occur on the way up. On sharp breaks, such as
we had Friday, one should take advantage and
buy

Provisions closed under Thursday for the whole
list. Later on 1 look to see them sell much
higher, but for the -resent feel they should de-
cline some more. Cotton, coffee and corn have
in turn been boomed. It will be provisions'
turn next.

up «to

tions,
up In

down

+ + +

The hreak in the wheat market yesterday was
just what can be expected, always, in a mar-
ket like this one Wednesday and Thursday,
and all week practically, there was an enormous
buying wheat by the publie. The
May got past 8¢ and the July past 8¢ Thurs-
day and yesterday morning the May opened
from ¢ up to #e. The public had a big profit
and it began to sell yesterday. And the'e was
| also some influential seliing through commis-
| slon houses, too, yesterday, which probably was
for Armour account In a wild market like the
| one the pa#t three days, prices nearly always
have a Jittle set back. The break yesterday
does not mean that Armour is through with
| putting prices up, for before the close yester-
day there was a partial recovery and the close
wae near the final prices of Thursday, The
range on the May was from %c, the high, down
to 9%e, the low, and the ciose was at 9c flat.
There was apparently not as much s=elling pres-
gure in the .iul_t, delivery as in the early de-
Hvery, for che July Jdid not lose as much rela-
tively. And the middle-of-the-summer option
closed at a net gain of e over Thursday's
last price, while the May left off at a loss of
byt The upward movement in the May has been
of a larger character than that In the July, and
when the break came it was natural that the
maore active option on the upturn would suffer
more loss on the decline.

+ & +
in wheat yvesterday,
siump,
cotton

interest in

the
was

while cot-
is seen a rather close
{ relation between and wheat speculation
just at this time. The chief outside interest
in wheat this week is =ald to be from the South,
l“‘hvrf-‘ the public has made lots of money In

cotton These people have taken thelr profits
| In cotton and now that that market s show-
| ing signs of secking a lower level, have begun
| to lonk for new speculative Investments, And
hunidreds of accounts from these people are in
| the present upward movement In wheat and
| corm. These xpeculators sold cotton when |t
| broke and no doubt many of them sold their
| wheat yesterday Speculative markets have a
good +deal of Dbearing upon each other—more
than the ordinary layman wolld think.

+ + 4+
cash wheat market came to a
on fts march toward the dollar
back l¢. The bid on No. 2 red
87c, from 98¢, the bid Thursday.
conlident that No. 2 red will
g¢ll in the Indlanapolis market at §1 a bushel
if the option market continues upward,
+ + +
afflectad
wheat

In break
| ton in the

The
halt
mark and went
wus reduced to
L.ocal millers are

local
yesteraay

Corn was sympathetically by the
break In vesterdny and May sold
down to SM%e at one time durlng the morning
The clote was at S8%c, the high price
for the day and the highest price for thils crop.
+ + +
believe
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enough
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May corn s high
fmmediately. July
safe sale on any

advise

be

+ + +
Modern Miller says: *"The wheat crop
to be In condition in all parts of
' the winter wheat ir‘lt. excepting in eastern Kan-
| sas, Oklahoma and Texas, where there has been
| insufficient molsture ever since the crop was
| seeded, and there is complain of poor germ.
In other sections of the winter country the
| top growth i1s backward."
+ + +
The Cincinnatl Price Current says: **The
wheat crop condition s not essentially changed.
Avernge {8 maintained compared with a month
aro. Interior wheat offerings are irregular and
modderaie. The corn situation Is unchanged.
I'ncking of the West for the week, 550,000 hogs,
compared with 520,00 for the week previous,
and 450,04 for the corresponding week in 133,
Aggresate packing since Now 1, 6050, K. hogs,
compared with 6,845,000 for the corresponding
time last year, an increase of 135,000 hogs."
| + + +
Northwestern Miller
| been little In flour trade
last week to warrant eithe
tentment on the part of miilers
wheat market has kept o
where he s at,” and the « trade, in fact,
in a state of uncertalnty, The scarcity of wheat
has worked not a Ittle 1o the disadvantage
of millers in many lecalites, and the high price
of wheat has placed flour values where few
toreign bdders can reach them. Domestic trade
| was only falr during the week, with a percepti-
| blie improvement on a rise In wheat and a cor-
| responding falllng off on & decline. Ohio val-
ley mills report Improved trade Thers was
a decrease in the Minneapolis flour output last
week of about barrels. The quantity
turned out was 319,235 barrels, against 31%9.5% in
1w3, and 281,180 In 182 This week the produc-
tion will be greatly reduced, as the mlills will
all be Idile until Thursday momning. The cur-
tailment of output is due to dull flour trade.”
+ b+
as the effact on the
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with,
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EKrain market 1f
tween Japan and
looks for

sharp

IS

an advance start possibly a

ane The bulls naturally express confi-

in much higher prices. Wheat traders
have heen convinced for several days that
was selling May wheat on the hard
spots, of which there have been many, be-
Heve Be will liguidate his entire line on anv
| beoadening of trade which would permit . But
| the prolessional traders have not been overlucky
I in ealling the moves of the Armour speculation.
and it Is possible there 1s oo much unanimity
of the opinion that the big bull wants 1o net
out There might be so much effort to help
Armour lHguldat: that he would have to support
the market and carry it still bhigher, as he did
on the break lust week to STlge and as he did
o the September Jdenl in 1908

denoes
whi

Armour

opening & to 8% points lower |

continued o |

decline was |

If the news s passive |

WHEAT MARKET BREAKS

LATE BUYING
NEWS

MOVEMENT ON WAR
CAUSED RECOVERY.

May Closed at Slight Loss and July
nt a Small Gain—Corn and Oats Fol-
lowed Wheat—=FProvisions Wealk.

CHICAGO,
came Aa sethack
| enormous realizing =ales
were made In the May delih
anqd

But the
and

| Pri

Feb.

vialont

tension to-day over-
in grain prices, due to
{ a bushel

Losses of 2¢
eries of wheat,

War

corn
xitE

influences
closing

all other
all the

WAr néews
caused a red

off=et

very of loss,

e8 belng at the top

Compared with last night to-day's final figures

| were F.@%¢ for May wheat, ¢ higher
wWilh oats unchanged

May

Tow er

far corn, Provigions were

easier, the products closing e to 1T%e

lower
I':.""’,Ii- nal
whoeat it

wns in the

Prices were extremely
fluctuations. Owing
situation shorts ap-
trades with little

activity displayed
at the opening.
erratic and
to ess of
pearad determined

showed wlde
the

1o even up

the acuten war

regard price.

In this effort the price of the May delivery was
| forced 3%c above the high record mark
| tered  yesterday, the opening quotation

Rhlge lower to L4 %c higher at %¢ 1o 9%e. July
| wax a shade to Lfiwc lower at 86i4c Lo 5%,

Within ten minutes from the time May had

| h\_u:‘:':--; the price had fallen to 93%4%ec, a drop
of 2%¢, while July had sald off to Sie, 1%e
. top fArure After the first minute or

helow
tWo or trading there was a flood of lomg wheat

T is-

Hy

the

| Btock were

| par.
| some

being |

poured onto the market, and it seemed as though |

| everybody had wheat for salsd
PRESSURE PUTS PRICES DOWN
Under this heavy pressure prices began to de-
cline.

H:‘o]‘-ln'lb"n increasel

time the

orders out

tendency,

coming
the dow nward for a

situation looked extremely critieal.
Armour supported the market on
and a fair rally occurred. From
| quickly advanced to S4lge, while July steadied
around Si3c. Trading then developed into a
rather tame affalr, but the market was nervous
Outside of the sigus of impending war, the
early news contained several {tems of exceeding-
ly bearish import. Reeeipts In the Northwest
and Southwest were heavier than last year.
Weather conditions on the Pacifie coast and in
the Southwest were materinlly Improved.
Argentine reported much more liberal ship-
ments than a year ago Ihege factors were in-
fluential in bringing out & lot of July wheat,
and incidentally had a depressing effect on the
May option. Fresh war rumors were clreu-
lated In the pit late in the day, resulting in
another active buving movement
The demand became so urgent
few minutes that the early loss was all re-
galned. Just before the close .IU]_\' s0ld up to
sMidge, and final figures were at 85744850, a net
gain for the day of e May closed at S5e¢, a
loss of “‘g"l";\'
Clearanees of wheat and
5.0 bu Primary
againsy 726.7W bu a
luth and Chleago
compared with 253
A Year ngo,

and,

the

lec,

May

during the last

flour were equal to
receipts were 550,700 bu,
year ago. Minneapolis, 1u-
reported recelpts of 461 cars,
cars last week and 334 cars
JULY CORN STRONG,

Aside from the heavy liquidation
day ths most
market was
delivery,

early in the
in the corn
of the July
by some of

consplicuous
the relative
Heavy selling

the prominent holdeérs caused a severe hreak
carly In the sessjon. The violent decline in
wheat prices was the prime cause for a similar
action on the part of the corn market
he opening on May was unchanged
lower at BSla@Giéc Prices immediately
downward, and before any support
May had sold off to Mo There
| luential buying on the decline
recovery was made
Late in the day, on active buving, brought nut
by war news, the market became exceedingly
strong and prices advanced above the opening
level May closed e higher at 38%e, after sell-
Ing hlge.  July ranged between 51%e and
adtec, closing with a gain of 1%§1%c at 3%
Local receéipts were 188 cars, none of contract
grade,
OATS

feature
strength
May

of

to l:r-
etarted
materialized
wag some in-
and a

at

FOLLOYW WHEAT AND CORN.,
Oats followed the course of other grains, suf-
fering a sharp setback during the first hour
of trading. Heavy liquidation marked the early
trading, but as the sesslon advanced less pressure
to gell was manifested. The market rallled dur-
ing the last half hour, In sympathy with wheat
and corn and the close was at about last night's
figures. The opening In May was e to Yc lower
at #6c to 4635c, and after declining to 44i4c, the
price held quite steady until near the close,
when it advanced to 64e. The close was at
the top, and on & level with vesterday's close.
Local receipts were W8 cars. .
WEAK TONE TO PROVISIONS.
Trading In provisions' was active, but a weaker
tone prevalled. The decline In the grafn pits
| and lower prices for hogs had a depressing in-
fluence early in the day and the market was
unable to regain losses sustained under lberal
Hquidation at that time. The cloge was steady
at a sinall decline, May pork being off 124e at
$12.60, May lard was -z.uwn TWc at $7.55, while
ribs were 3¢ lower at $6.77%%.
Estimated receipts to-morrow:
corn, X0 cars; oats, 110 cars; hogs, 23,000 head.
Leading futures ranged as follows:
Articies. Open- High- Low-
Wheat— ing, e sl est.
May .... 5 a8 43ty
July Nily Sty Nty
Sept 9%, NOAy PR
Corn—
Feb 51%
May Sily
514,

' gC

—Closing——
Feb. 5. Feb 4
Ti_‘: “.""'l
86 LEEA
LHE s0Lg

[ A3 =01
i

v Vg
all

52%

513
:&‘ "‘

My

52ty
n'l'u

51%
43y

461,
3on,

-'Irt:
July 2
Oate—
Febh
May
July
Sept
Pork—
May
Lard—
..\ia)' cnee 0010
July 7.60
Ribs-
.\l.{:-'
July
‘ (“ash
| firm.
| No. 2
| yellow,
white

521“

9y
'4!; l‘
393y

333,
$12.60

Wi
39
O30y

3.4

i6
298¢
333y

0

50
521

. 8,114 824 i 8915
. 5.021  6.92% 5. 85 L92% -85
were as follows: Flour was
Wheat -No. 2 spring, 88¢83¢c; No. 3, 80@92c -
red, 8s@G48c. Corn—No. 2, 52%c: No. 2
adlie. Oats—No. 2,0 8%, @43%¢c; No. 2
45lge 1:_\'v- No. 2. 62lsc, I!.—ll‘lt‘)'——f}n'n’l
fecding, dG40c; falr to cholce malting, 45@5%
Flaxseed—No. 1, $1.11; No. 1 Northwestern, $1.18
Prime timcthy seed, 38315 Clover, contract
grade, $10.754111. Mess pork, per brl, $13.5060
13.62%. Lard, per 100 lbs, $7.35@7.37%. Short
rib sidez (loose), 36.5096.75. Dry-salted shoulders
(boxed), $6.75. short eclear sides (boxed), $6.57%.
Whisky, basis of high wines, $1.27.
Receipts—Flour, 24,000 bris; wheat, 47,200 bu:
ocorn, 21,100 bu; oats, 136,80 bu: ryve, 810 bu-:
barley, 74.700 bu. EBhipments—Flour, 12,200 bris:
wheat, 44,000 bu; corn, 181,%0 bu; oats, 124,800 by-:
rye, 4,%0 bu; barley, 11,60 bu. '

0

821
60 4

69 871

7% 8

quotations

Exports for the Weelk.

Eradstreet’'s figures on wheat
ports show:

Wheat, inecluding . flour,
ending Feb. { aggregate 26804 228 bushels, against
2,817,602 last week, 1.965 018 this week last vear,
4,800,457 in 1802, and 497,812 in 1991, From July
1. 193, to date, they aggregate 101,334,264 bushels,
against 150957540 last season, 165,621,551 in 1802
and 116, 506,827 in 1901

Corn exports for the wesk aggregate 1,411,156
bushels, against 1496358 last weak, 2400316 a
year ago, 188,146 in 1902, and 4171440 in 1901
From July 1, 193, to date they aggregate 34 598, -
589 bushels,
152 In 1902 and 115,563,500 In 180]

and corn ex-

exports for the week

Local Cash Market.

The local cash wheat market ruled lower yes-
terday Corn was steady. The range:

Wheat steady; No. 2 red, 9c track; No. 2 red,
§%c on milling freight;, No. 3 red, $ic track;
| February, #c; wagon, 3¢

Corn steady; No. 2 white, 46c; No. 2 white, 45c:
No. 4 white, 43c; No. 2 white mixed, 46c: No.
3 white mixed, 45¢; No. 4 white mixed, 43c: No
2 yellow, 46c;, No. vellow, 43¢, No. 4 yellow,
43c; No. 2 mixed, 4ic; No. 3 mixed, 45¢; No, ¢
mixed, 43c; ear, nominal, 45c

Onats steady; No 2 white, nominal,
s white, nominal,
mixed, nominal, 403,

Hay steady; No. 1 timothy, $11.60; No. 2 timo-

thy, §10
Inspections—Corn: No. 3 white, 11 cars; No. 4
white, 4: No. 2 yellow, 1; No. 3 yellow, 3: No.
2 mixed, 1: No. 3 mixed, 4. No. 4§ mixed, 2; ear,
o8 Cars Lals: H"J"l'a--:_ 1 ear:

mixed, 2: total,
no established grade, 1: total, 2 errs. Hay
claover, 1 total, 2 cars.

timothy. 1 car; No. 1
THE WAGON MARKET.
45850, new, 4058450,

Old,

Oats—Shoat, @10 per ton; new, skelled oats,
3TG4e per bhu

Hay—lover, §.5061%; timothy,
mixed, §$19411; millet, $S09.

NEW YORK MARKETS.

YORK, Feb. i.—Flour—Receipts,
14,832 bris Market very firm, but
checked by the high asking prices
firm. Buckwheat flour dull.
Rye firm Barley quiet
22.425 bu firm;

- L
elevator, 9we f. o. b, afloat;
afloat:

porthern Duluth, $S1.8%, . o b No.

hard Manitoba nominal . o b. afloat Options
had an exclting and irregular opening with first
prices higher, followed by a sensational break

under ligquidation and less warllke news than
| expected. In the afterncon, however, heavy cov-
| ering ensued on & rumored big decrease In Rus-
sian stocks and the close was firm at YW@lse
|“,.‘ advancy Mav, W% c, closed at :‘i\";
July, S8 60 11-16c, closed at MWe, September,
My c, closed At 8%

Corn—Recelpts, IX27T6 bu: exports, 1,882 by
Spot firm. Na, 2, e elevator and i'i-:\'-'\l,‘ f. o. b
afloat; No. 2 white, 38¢ The option market
popened easler at first on good weather Wast,
unloading by small longs and poor cables, and
finally recovered with wheat and closed partly

T(CONTINUED ON PAGE 1, COL, 3)

42¢:

No.

Corn-

$104312; new,

NEW
]lnrla exports,
i business was
Rye flour
meal! steady
W heat—Recelpts,

red, e

corn

Spot

No
No.

| commission

break |

TRACTION STOCK ACTIVE

SALE OF 110 SHARES UNION FPRE-
FERRED AND 26 SHARES COMMON.

Indiana Hotel Company 6 Per Cent.

Bonds Listed — Midland Portiand
Cement Sceurities to He Listed.

One "nion Traction
reported at yesterday's sesslon
Stock Exchange—a hlock shares of
common and three blocks of 20 shares of the
The common went at and the
preferred at w of 1 point—70%, 71 and Tl
of Atias preferred were re-
This is the largest one day’'s
the exchange this week.
+ + +
The Indiana Hotel Companyg's
ond-mortgage b itsted on the
Exchange yesterday. The offered
no bid, The bends were
time ago, and many of them have been
taken by the preferred stookholders. The Indiana
Hotel's capital stock $750, 0005500, & per
cent preferred and $250,000 common. The pre-
ferred |s listed on the exchange.
oot
Becurities of the Mldland Portland
will on the exchange in a few
probably Monday. The securities to be listed are
$1,000,000 common stock, $39,000 & per cent. bonds,
and FLOG 0o T per cent. ll'fl rred stock. I'he
entire bond issue js not in the markel now, as
some of the bonds have been can eled and the
preferred stock taken in thelr stead, as per the
company’'s bond conversion plan.

hundred and ten shares of
s0ld
||!' ,‘.'I
Lthe

preferred. Ity

range

One hundred shares
ported sold at 105

sales reported to

f per cent. sec-

wnds were Stock
at

isfue was
There was

i=

Company

be llsted, days,

General Financial News.

Commenting upon the Pennsyivania s loan of
‘..'J_iﬂil,llbll_ a "al!‘}"d.l"h from New York to a lll_‘al
house “When the company
sold $75.000,000 stock at 1290, realizing about §,-
it was said that the company
no more funds for a long time to come.

SAyE:

006, DO,

Now it

| Sales of

IsFuca |

t tips

would need |
| flecting

wants $50,000,000, and the reason given is that it |

intends to rebulld ite line between Pittsburg and
Chicugo. There has been much rebullding golng

| on, and some who are a little weary of the lavish

| The

| stock,

partial |

| the bonds he has given will

time that
WeTrs rebullt or

expenditure of money think it about
the finances of the company
strengthened in some way here 18 no chm'cr;c
for the money market to become better while
the possibility impends of Pennsylvania jumping
into the money market for one thing or another
effect the market has been somewhat

discounted.”’

on

+ + 4
A. W. Thomson (from Logan & Bryan's Wall-

| the

STOCKS SHOW WEAKNESS

PENNSYLVANIA LOAN
PRESSION IN

CAUSED
WHOLE LIST.

DiE-

Before This Development the Market
Was Dull—=Wild Condition of Cot-
ton Affects Stocks.

stock shares. .. D2 TH0H

Corrésponding day last

Sales to 4

—“."ar T -~ -
late thizs year........ 14,667,700
To « orresponding date last year...... IR SNG,H600

Speciai to the Indianapolis Journal.

NEW YORK. Feb. 5. —Announcements of the
Pennsylvania Railroad's loan of $50,000,00) eaused
general in securitles. When Wall
street heard that the loan had been consummated
Wabash and the stock the Penn-
gylvania Company showed weakness &L oOnce.
The whole list became depressed from this infiu-

weakness

s
preferred ot

ence.

The loan consummated to-day puts at rest the
rumors that out a
new stock was
planning a& financial move of sort Wall
street had felt quite certain for some time, and
to sell Penasyivania have been out for a
woek.

the
I8Lye

Pennsylvania wili put
That the Pennsylvania

SO

NEW YORK. Febh. b.—To-day's stock market
was a drifting match, operators for the
part standing idly by and watching the amazing
fluctuations in the cotton market and awaiting
the expected definite outcome of the question of

peace or war In the far East.

The mere fact of the wild condition of the
cotton market was sufliclent to exert a depress-
ing Influence on stocks, whether the
cotton was advancing or collapsing. As a
ter of fact, the rebounds In that market were of
almost equal violence with the drops. The grain
miarkets also were nelined to run off Little
light was to he had from.these markets before
on the chances of peace or war.

The f--hil:r] arhitrage brokers were idle, re-
the almost stagnant condition of for-
elgn operations pending settlement of the ques-
tion.

The weakness of stocks grew more marked as
day progressed, and during the latter part

st

price of

mat-

| of the sessjon losses of a point or more became

| quite

| preferred and the Chisago &

street house.)—The weakness in Copper and the |

issues in which Standard Ofl interests are lden-
tified had considerable to do In shaking confi-
dence in the movements of the stock market
vesterday, and no doubt caused some liqulda-
tion Trade for forelgn account was on the
smallest scale for some time, and the foreign
markets are practically at a standst'll, wailting
for war news.
4 4 4
The Reading Company will make the following
announcement on Monday: *“‘The board of di-
rectors has declared from the net earnings, after
providing for a sinking fund of 5 cents a ton on
coal pursuant to the terms of the general mar-
ket, a dividend of 2 per cent. on first preferred
payable March 10, Books close Feb.
and reopen March 11."

+ 4+ o+
Thomas W. Lawson has issued the following
letter on Amalgamated Copper: ““There is an-
other decision t:ﬂmlng—-a great, general, over-
whelming declsion—which, when made, will
mean: "‘Heinze will be ordered to pay Amal-

gamated many milllons for what he has taken
from the mines and for the damage his acts have
done the company. Heinze's entire property and
not

repay a frection of this amount. This decision,

| when made, will mean that the incieased output

| eArnings

Wheat, 20 cars; |

| In actual
' on

335 |
$13.7215 |

| At

| American National

| Brown-Ketcham

| ated

the insure added
per annum, which the
Amalgamated Company has never yet had nor
counted upon. This declslon, when made, will
mean the direct saving of §1.060,000 to §1.500,000
in litigation expenses, and $£1,000,000 to $2 000,000
in direct expenses, and the public may rest as-
sured that this declsion will be rendered in days—
perhaps hours. It I8 being rendered every hour
now by the peonie In Montana. It was being
rendered last night In the streets of Butte and
Helena, when the thousands of jubllant miners
and citizeng paraded the streets with torches
and yelled themselves hoarse with ‘Amalgam-
forever, and Supreme Court for justice!”
The holders of Amalgamated should rest easy
in the conviction that, although ‘the mills of
God grind slowly,” when they are through grind-
ing Lthey ‘ground exceedingly small.” ™'

+ + +
Remittances on account of the Panama canal
payment will have littJe or no real effect upon
the money market, according to authoritative
advices from New York. Harden, the well-
known financial writer, says:

“*The banks are well supplied with surplus
funds, and it is not expected that remittances
in connection with the Panama payvments will
have any effect whatever,
banks will be compelled to release a certain
sum of money, this simply means a shifting of
funds from one institution to another. A large
amount of Panama Company stock Is held by
American financiers, which will greatly facili-
tate the transaction. In substance, not a dollar
money will be transferred to France
account bf the Panama deal. The govern-
ment depositories In New York report deposits
of about $£37,000,000, nearly all of which is held
by the National Clity Bank, National Bank of
Commerce, Hanover National Bank and the
First National Bank. Based on the 20 per cent.
call of Secretary Shaw, this would leave $22.-
700,000 to be taken from the interior banks to be
deposited in New York.

“"An expert says: ‘It is econtrary to the tradi-
tional policy of the government to disturb the
money market by arbitrary proceedings; there-
fore, it Is obvious that this 322.7%0.000 of money
brought to New York will remaln here on de-
posit with the national banks in this ecity until
lagt the Panama treaty is ratifled by Con-
gress. Such an increase in cash would actually
permit of an increase In loans of something like
£55, 000,000, **

recovered mines will

of milllons

from

+ + +
J. P. Morgan has been elected a director of the

Newport (R. 1.) Trust Company, succeeding the
late William O. Schermerhorn.

Quotations on Local Securities,

STOCKES— Bid. Ask.
American Central Life Insurgnce Co. § 494
Bank...... 158
Works preferred 108

COMMON. vevssves 112
preferred...... 125

Iron Works 107
Capital Naticnal Bank.. 150
Central Trust Company.... ,
Climax Cofice and DBaking
Columbia National Bank.... g
Consumers’ Gas Trust Company......
Deluware & Madison Co. Telephone..
Federal Union Surety Company.
Home RBrewing Company.....
Inclana Hotel Company prefe
Indiana Natlonal :
Indiana Title Guar. and Loan Co.
Indlanga Trust CompANY...ccu.xu-
Ind'p'I's & Martinsville R. T. :
Indianapolls Fire Insurance Company.

Atlag Engine
Belt Ratlroad
Belt Rallvoad ey e, N
pref..

.h.’
115

Pow. Co..

| Indilanapolls Gas Company....

against 22,738 024 last season, 20,537.- |

| New

Ind'p'l's & Eastern Rallwey Co.
Indianapolis & Fastern preferred....
Indiana Unlon Traction Co, e
Indianapolis Street Rallway............
Indianapolis Traction and Terminal...
lLav Building .
sslaycock, T. B., PRt
Mavion Trust Company..
Merchants’ National Bank

Telephone Company

New Telephone, long distance
FPeople's Deposit Bank..........
**Paolk, J. T.. Compeny pre

Rauh Fertilizer preferred

Security Trust Company

U'nion National Bank............
I'njon Traction common....

Union Traction preferred

T"nion Trust Compan3s

“e

' Van Camp Hardware Co,

ilige; No. 2 mixed, 4lc; No. 3 |

Wasson preferred

*BONDS
Broad Ripple
Citizens" Street |
Delaware & Madisen Co. Tel
Home Heating & Lighting Co
Indiana Union Traction fives

fives. .
fives.

| **Ind’'p')'s, Columbus & South'n fives.

.\‘U_ 2

: Indianapolis

s !
=3.967

i

Indianapolis & Eastern....
Ini'p'l's & Greenfleld Rallroad fives.
Indanapclis Gas Company sixes......
Ini'p'lI's & Martinsville K. T. fives,.
Ind'p'l's Street Rallway bonds, fours.
Water Company fives....
Kokome Rallway & Light Co. filves.
Merchants' Heat & Light Co
New Telephone, first fives
New Telephone second fives
New Telephone, long distance,
Unton Traction of Indlana fives..
Indlanapolis Northern fives.......
Indiana Hotel Co. sixes

‘With accrued interest

**No bid or ask quotlation

!h‘.--n .

American Interests in Koren.

In fact, Americans, =0 far as busxiness enter-
prises and the money Invested in them are con-
corned, have larger interests in Korea than all
the other nations combined Americans con-
structed and sold to the Japanese the Chemulpo-
Scoul Hallroad Americans constructed for the
Korean government (and have not yet heap en-
tirely patd Yor the same) the electric rallway
in the city Seoul self, and some elghteen
or twenty miles of suburban roads Americans
have al#a constructe] lehtine lants for the
clty of Feoul, and are Investing [n the develop-
ment of a water system for the capital. Amer-
jcans mport into Korea Immense gquantities of
kerogere oil, of canned goonds, and of cotton
clnth Americans own, In association with Eng-
lish and French ecaphiailste, the largest single
snterprige In Korea, and one of the largest in
Axic—a mining concession in the northern part
af Rorea American missionaries, aleo, are do-
ing & magnificent work In Korea. 8o that Amer-
fcap interest v not alone the Interest which
attaches to exciting and fmportant events, buyt
i+« based upon the actual conditions of existing
trade and property in Korea, as well as upon
the future possibilities of the entire Asiatic
commerce. —Heview of Reviewa,

nf
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be sutlicient to |

While the dopository |

| Uninn Pacific

| Inter

| Rubber
| Tenn

I U'nited States

| United

| Chesapeake &

|

The
the

market
closing

the active list
resiliency and

general in
showed no effective
was weak and dull

There were some early points of resistance to
the declining tendency. Amalgamated Copper
was lifted on the circulation of a rumor that
another favorable ruling had been made In Its
Montana litization. Sugar, United States Steel
Alton stocks made
demonstrations of strength.

The first marked weakness developed in Wa-
bash preferred and in Pennsylvania, and the
whole market weakened after the publication of
a report that the Pennsylvania Interests had
issued notes for $50,000,000 for eighteen months
at 4% per cent

Several reports were cireulated during the day
to Indicate a settlement of the Penpsyvivania-
Gould dispute, and an effort was made o make
the proceeds of the loan applicable to this set-
tiement, but without any avail to check the de-
cline In the stocks affected.

Keen interest Is felt in the financlal world to
learn the price at_which these notes were placed,
in view of the {;r-m-:--]--nt of the large temporary
loans secured y the Pennsylvania, the New
York Central and other rallroads a year ago
and the substantial commissions allowed to
bankers at that time in the shape of discount
on the notes,

These notes were subsequently taken up by
the proceeds of the FPennsylvania stock Issue,
Rumors have been abundant for some days past
of a contemplated capital issue by the Pennsyl-
vania. These rumors have been vigorously
denled,

These evidences of heavy loan expansions, to
which was added the sale of £5.000,000 Missourd
Pacific notes, was of more effect on sentiment
than the estimates of a gain Ir cash reserves
by the banks on the week of about 32,000,000, in

short-lived

| spite of the subtreasury requirements and ship-

ments to New Orleans.

Bonds were dull and heavy., Total sales, par
value, §2.110,000. TUnited States bonds were un-
changed on eall '

EETI IR I

} l";{.u:}

.

5%

1,000 5914
903
164
-

118
588

]].I-N:h'.l
4,000

82
161
0 s

“*
Oxlg
1.50 11835

3. 80 ]

cxeaw

2y

115%;

10:1‘-}51 ii’;
20 S0

3.600
126, 400

LA
23
4%

13%

Sales and the range:

High- Low- Clos.
RAILROADS— Sales. est. est. ing.

Atchison ........ 26,200 60y 681y 68y

Atchison pref .......... 600 K97 K0\ 86

Baltimore & Ohlo 15,900 $2% S§115 R1&

B. & O. pref 0 My 9% W

Canadian Pacific 4,600 117 116% 116%

Central of New Jersey.... 2990 15815 158 157

Chesapeake & Ohlo 1,300 33 328, 2%

Chicago & Aiton....... 7.3 257 3R ag

C. & A.pref......ccuve..: 2.5 K5 4 547%

Chicago Grea: Western... 600 155% 15% 15%

Chicago & Northwest...., 400 165 165 163

Chi., Mll. & St. Paul...... 13,700 142% MI¥} 4%

C,, M & St P. pref....... pxas  Eaal PN

Chl. Term. and Trans...,. 0% 10

Chi. T. and T n

C., €, C. & Bt -

Colorado Southerm ..... 17

. i Bt el ovnanns

C, 8, second pref 25

Delaware & Hudson 19

Del., Lack & West 26844

Denver & Rlo Grande 2014

D. & R. G. pref By 5

Erie 261,

Erie first pref......c.ccou0 s

Erie second pref

Hocking Valley

Hocking Valley pref

1liinols Central . 128

lowa Central B e

Iowa Central pref 2y

Kansas City Southern..... 20 187

K. C. S, pref. . T 35

Louisville & Nashviile.... 3,10 104%

Manhattan L ....cccnieee es 1,500 1418

Met. Securitles 100 S414

Meot. Street-rallway 1,300 174

Minn. & St. Louis

M., St. P. & Sault Ste. M,

M., St. P. & 8. St. M, pr.

Missouri Pacific

Mo.. Kan. & Texas........

M.. K. & T. pref

Nat. R. R. of Mex. pref..

New York Central....

Norfolk & Western

*N. & W. pref .

Ontario & Western........

Pennsylvania

sPp. L., C. & Bt

Reading .....

Reading first pref

Reading second pref....... 290

Rock Island Co....cccvaviee 5,700

Rock Island Co. pref...... 2,800

St. I.. & S. F. 24 pref..... 100

St. Louls Southwestern... 400

St. L. Southwest. pref.... 1700 32%

Southern Paclfic 18,500  45%

Southern Rallway 3,200 21y

Southern Rallway TN 0N

1,500 247y
200 23
- B0 38
32,600 &
1060 91“3
0 19%
10,000 37%
105 ']'..'I‘
L1 Tudg
100 43‘;

Texas & Pacific.....
Tol.., St. Louls & West....
T., St. L. & W. pref..

Union Pacific pref......
Wabash
Wabash prefl ..
Wheeling & Lak
Wisconsin Central :
Wis. Central pref.....
EXPRESS COMPANIES—
l"o 22..'|
American e
U'nited States
Wells-Fargo AP
MISCELLANEOUS—
Amal Copper
Am. Car and
Am. C. and F
Am. OCotton Of
Am. Cotton Ol pref.......
Amerijcan lce
American lce
Am. ’.4“3‘“""’1 (81} ———
Am. Linseed Ofl pref.....
Am. Locomotive ...
Am. Loco. pref. e B
Am. Smelt. and Refin.....
Am. 8 and R. prel.
Am. Sugar Refining..
Anaconda Mining Co
Brookiyn Rapid Trans
Col. Fuel und Iron..
Consolidated Gas .
Corn Products .. J
Corn Products pref
Distillers’ Securities
General Electris
International Faper
Paper pref..
International Pump
Inter, Pump pref...
Natlona! Lead
North American
Pacific Matil .
People's A= o
Fressed Steel Car ;
Pressed Steel Car pref...
Pullman Cor
Republic .
Republic Steel pref
':]iht--'-]“ Ihd--tﬂ
tzoads
Coal and lron
States Leather
Leather pref
1'nited States Realty
U. §. Realty pref...
IU'nited Btates Rubber...
Rubber pref
Steel. .
pref ’
Westinghouse Electric
Western Union

pref.

ralace
Sy

pref. .,

United
5. 8

U, 8

U. 8. Steel

Total sales
*Ex. dividend

UNITED SETATES BONDS-
nited Sta
nited States
‘nited States
‘nitedd States
I'nited Stntes
I'nited States

United States

tes refunding twos
refunding twons, c
threes v gistered
LNrees, COupon
new fours, registered
new fours, coupon
old fours, registerad
States old fours, coupan
RAILROAD BONDS

Atchison adjustment fours
Atlantic Coast-line fours
Baltlmore & Ohlo fours
Balthinore & Ohlo thres-and-a-haifs
Central of Georgin filves
Central of Georgia first Ind
Ohio four-and-a-halfs
Chicagn & Altopn three-and-a-hnlfs
Chicagn, Burlington & Quincy new fogrs
Chicago, Milwaukee & St Paul gen. fours
Chicago & Northwestern oonmsal sey #ns
Chicagn, K. 1. & Pacific R, . 1o
Chicago, R. 1. & Pacliic coliatern!
C.,. C. C & B Lowis general fours
Chicago Terminal fours
Consalidated Tobacco fours
Colorado & Bouthern fours
Denver & Rio Grande fours

registered

M1t

ome

Irs

ves

TLr
TILTREE
caBess s nmbun

(AR RERE R IR REE R Y L L

Ssih]  Nim) |

! waorld

| time

| tion,

| shiding

| good sources

| INDIANAPOLI® O

| ernnsment recsipls

The Leading Trust Co. of Indiana

The Union
Trust Co.

118-120 E. Market St.

Capital, $600,000
Surpius, - . $300,000

Executes All Manner of Trusts

If You Wish to Buy or Sell

UNION TRACTION STOCK
OR BONDS

s
o4 S

NEWTON TODD Heaee™

.. B%
. 105
105
0%
1005

s {ours
Kansas & T fours

] Ransax & Texas seconds ..
National R. B of Mexico consal fours.....
New York Central gen. threse-and.-a-halfs,
New Jersey Central general fives .
Northern Pacific fours
Northern Pacific threes
Narfolk & Wastern consol
Oregon Bhort fours
Fennsylvania convertible
Reading general fours .
St. Louls & Iron Mountain consol fives
l.ouis & San Franciso fx. fours
L.ouis Roathwestern firsts
Seaboard Alr-line fours
Southern Pacific fours
Southern Ralflway fives .
Texas & Pacific flrsts 1
Tolado, St. Louls & Western fours
U'nion Pacific fours ' .

I"'nian Paclfic convertible fours

I'nited States Steel second fives..
Wabash firsis . .
Wabhash debentare, B .........
Wheeling & Lake Erie fours
Wisconsin Central fours ...... sessnanssssbasase BB
*OUffered.

& Nt Law

“XNS

fours .o
and partie .
three-and-a-hailfs

=t
Qs

Chieago Stocks.

[By A. R Thompson & Co."s Wire.]

Open- High- Low- Clos-

o=t ent

an 2 1% xt
an pref 0%
Match 128%
Riscuit .. 11
Natiomal Riscult roed. . ... 3 13
Swift & Co E By diafis ' 100
United Box Board 44 N
United Box Board pref...i. 19

19
BROKERS' VIEWS ON
THE STOCK MARKET

[A. W. Thomson.)
NEW YORK, Feb, 5.—The forelgn markets
much disturbed over the war outlook.
from London stated that “ane of main-
taining peace had been abandoned Americans
in London, however, were unchanged and the
opening here was remarkably steady, showing
hardly any change from Jast night's close.

United States Steel {ssues continued to receive
excellent support. After the first hour A sag-
ging tendency set In under a selling pressure
which developed from the traders. The very
heavy borrowings of rallroads, such as the Mis-
souri Paciflc and Penrsyivania, and the increase
of stock authorized by the Delaware & Hudson,
were Influences which operated for a decline.
After the noon hour the market continued to
sag and showed evidences of liguidation. The
bear traders sold and the active list showed de-
clines of about one point.
(Meyver & Kliser.)

NEW YORK, Feh. b—Sharp breaks all along
the lipe were in order In the stoek market to-
day and weakness dominated trading up to the
close. The forenoon session was rregular with
a fairly firm tone, narrow and uninteresting.
The midday session developed traces of weak-
nesg, and the final impetus was given by the
announcement that the Pennsylvania Rallroad
had decided to borrow 860 00 00 on its notes,
This has been rumored for some days, but there
were few wha could bring themselves to he-
Heve that this company would plle up more
debt on itself after its actions of Jast year.
Pennsylvania was the weak feature of the mar-
ket and it was =0ld in large volume. The sell-
ing was logical and there {8 no reason to offer
against such action on the part of teaders or
Jong holders of the stock. The traction stooks,
particularly Brooklyn Rapid Transit, were wvery
weak. Sugar broke rather easily. Amalga-
mated Copper sold down omn what looked llke
inside selllng. There {8 heavy selling in Dela-
ware & Hudson The market was not active
at any time, but there were times of severs
weakness. The bank statement to-morrow Is
likely to prove a poor one.

[Porterfield & Co.]

NEW YORK, Feb. 5.—Stocks opensd rather
weak and listless. There was some endeavor
to put up Steel and Sugar during the early morn-
ing hours, but the pressure on the general list
had it affect all over. The bear traders sold
everything right and Jleft on the more acute

tension in the far East and reports that actusl
hostilities were only a question of hours. Favor-
ites were played first, then one then another
gradually ylelded, Copper and Brooklyn were
the softest spots, with Pennsylvania and the
Gould stocks a close second. There =wAsE no
vim to the dayv's tranactions and when traders
got tired of pounding the market it lapsed into
dullness for a perind, then sagged off azaln.
Towards the close renewed attacks were made
and persistent s=elling closed the list at the low
for the day with two exceptions—Sugar and
Stesal preferred—which rhnwefr about the only
resiliency. While the war clouds are reslly
mors pronounced to-night than ever, still in
the event of actual fighting we rather look for
stocks to recover immediately the sentimental
effect has been dispelied.

[A. R. Thompaon & Coa.)

NEW YORK, Feb. 5. —General unsettiement of
sentiment occurred to-day on account of un-
favorable developments in the market and a re-
actionary tone was taken nn. The war rumors
were one of the facrtors, but professionals were
very apprehensive of the wild cotton fluctuations,

fearing fallures in that quarter of the financial
It Is hardly possible for the cnormous
ligquidation in ~otton not to culminate in some-
thing detrimenial to the affairs of finance Thes»
developments caused selling In the general stock
1ist, but liguidation was only noted In Brookiyn
Hapid Transit and Pennsylvania, which we have
not cared to become bullish o, Ona of the
favorahle developments was the report of the
galn in cash by the hanks for the week It s
very small as compared with other weakn and
will probably be wiped out by an Increase In the
loan account of the bhank statement to-morrmow
Professionals are looking for an unfavorabie
document, but they may be surprised, as the
iank statement I8 a puzzlie most of the time
The money market Is hardening, as stated some
Agn, but there is as yeot no aggres=ion n
that quarter. Cail money remains ensy, and while
it remains so the loan account should swell,. We
have repeatedly recommended a trading posi-
and bLelleve it best to conlinue such &
We do not belleve that this i= a2 bear
There is no important liguldation yet
assording to best aunthorities, and une-
ig forced there will soon be a check to the

We are of the opinion that the scaled-
buying of Southerm FPacific and Union
Pacific will handsomely reward those who can
ifford We not regard Pennsyivanla or
Hrookiyn Rapld Transit as purchases at present.
Thevy should be =old on rallies We find reason
in the imuomvement in lron-trade clreles poted
to-day to advise the paurchase of United States
Stee] preferred eepecially, as information from
susta'ns this position
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